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THE WEEKR. 


When accounts of great strikes and labor disturbances 
crowd all newspapers, it is idle to look for much improve- 
ment in business. The bituminous coal miners quit work 
last Saturday in larger number than was expected, and the 
coke workers at once renewed, with greater unanimity, the 
struggle recently unsuccessful. While these great bodies 
of men, besides the thousands who were on strikes in build- 
ing trades, in silk, woolen and cotton mills, in Alabama 
iron works and on Western railroads, are refusing to work, 
there are other thousands marching to Washington who 
claim that they seek work in vain and that the Government 
must give relief. Both classes are engaged in making busi- 
ness worse, because it was bad already. That every week 
of idleness for so many men must appreciably lessen the 
aggregate power to purchase products of labor is evident. 
But in spite of all some improvement still appears. 

The iron and steel works, in regions where bituminous 
coal or coke is used as fuel, may be seriously interrupted if 
the struggle is much prolonged, but the immediate effect is 
to give a better look to prices of some products in those 
regions, While Eastern works feel a somewhat larger 
demand. Southern freights to New York being 50 cents 
lower, pig iron from Alabama is offered at $11.50, and rails 
of light sections are sold, it is stated, below $20 at mill, 
while at Chicago business halts, and bar iron is down to 
let., though plates and beams are slightly stronger. 

3arbed wire at Pittsburgh is quoted at $2.10 and wire rods 

at $23.50, though billets and Bessemer iron are stronger. 
Philadelphia alone notes increased demand, and in that 
region about two-thirds of the working force is employed. 
The movement of copper from Montana is restricted by 
the Great Northern strike, while tin, lead, spelter and 
tin plates are weak, with prices a shade lower. A little 
more life is seen in the shoe trade at Boston, with 
somewhat more demand for better grades of leather, though 
in large branches of the business only half to two-thirds of 
the working force is employed. Shipments of shoes from 
Boston for April are 12.4 per cent. less than last year. 

Several large auction sales of textile goods have disturbed 
markets and brought remarkably low prices, for flannels 
and blankets about 25 per cent. below the previous quota- 
tions, and 15 per cent. below the previous sales. The 
canceling of all orders for fancy worsteds by the Washing- 
ton mill, though attributed to a strike, increases the appre- 
hension of clothiers, that they may be unable to get 





executed the long delayed and scanty orders they have 
given. Nothing like improvement is seen in men’s 
woolens, and it is between seasons in dress goods, but 
there is more demand for ingrain carpets, and knit goods 
have been sold at concessions by some agents. Sales of 
wool at the three chief markets were 5,841,658 lbs., against 
3,593,400 last year, and prices of some searee kinds have 
advanced a cent, but new wool is being taken at the lowest 
figures yet reported. Continual reports of changes in the 
tariff bill add to difficulties of producers and dealers. 

Speculative markets are practising the philosophy of Mr. 
Micawber, and are naturally lower. The receipts of cotton 
from plantations have been a little less this week than a 
year ago, exports have decreased more, and the unceasing 
pressure of enormous stocks in sight has driven down the 
price to 73 cents. Western receipts of wheat have been 
only 1,136,479 bushels against 2,717,387, for the same week 
last year, and Atlantie exports 941,958 bushels against 
1,243,535 last year, but the price has dropped 1 et. Corn 
is inactive and a shade higher, pork, lard and coffee a 
shade lower. With continued business depression and new 
crops drawing near, even the unlimited supplies of idle 
money do not kindle speculative hopes. 

The stock market had reason for an average decline of 
59 ets. per share in railroad and 94 ets. in trust stocks, 
although Sugar was lifted to par on stories of another 
change in the tariff. The strikes had mueh influence, and 
railway earnings for April thus far have been 12.9 per cent. 
smaller than last year, while the failure of trunk line Presi- 
dents to agree was depressing. But it is a larger fact that 
general business gains a littlein volume. Payments through 
all clearing houses were 20.4 per cent. smaller than a year 
ago, and outside New York 18.8 per cent. smaller, but prices 
of commodities, now averaging nearly 14 per cent. lower 
than a year ago, account for over half of the change. The 
volume of foreign trade does not materially alter exports, 
henee for the month being 10 per cent. larger than last 
year, while imports at New York have been 41.7 per cent. 
smaller. The decline in customs receipts, indicating the de- 
crease in dutiable imports, is about 45 per cent. 

No enlargement of commercial loans appears, and money 
continues to accumulate here, though in smaller amount 
this week. This state of facts clearly indicates the general 
depression of trade and industries, but domestie exchanges 
have so far changed that abatement of the flow of money 
hither is expected. Only $1,200,000 gold goes out this week, 
at present accounts, and there are no indications of important 
foreign operations during the week in American securities. 
Considerable exchange is being drawn on account of Ameri- 
eans about to visit Europe, as usual at this season. The 
decrease in liabilities of firms failing still continues, and the 
aggregate reported for the third week in April was only 
$9 792,462, and for three weeks of April $6,988,588, of which 
$2,810,194 were of manufacturing and $3,841,095 of trading 
concerns. The failures have been very equally divided as 
to sections, the East having the larger number, with liabili- 
ties of $2,277,000, the South $2,572,000 and the West 

2,138,000. The failures this week have been 180 in the 
United States against 216 last year, for the first time in 
many months showing a decrease, and in Canada 26 against 
22 last year. The list includes none of great importance. 
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THE SITUATION ELSEWHERE. 


Boston.—There is very little improvement, with the 
distribution of merchandise about the same and prices gen- 
erally sustained. The retail trade in dry goods has been 
active, and jobbers report a very fair movement. Cotton 
mills have no increase in business, and many are shutting 
down or materially curtailing production. In export cotton 
there is a little more doing. Print cloths are dull and there 
is talk of a shut down. In woolen goods there is no im- 
provement, and the low prices for flannels at auction have 
not helped. Boot and shoe factories complain that orders 
are not as large or as numerous as they should be at this 
time. Leather is quiet and hides dull. Lumber has been 
a little more active, but manufacturers of iron and steel are 
quiet. Wool is firm and some grades that are scarce are 
higher, but the general feeling is that no lasting improve- 
ment is probable. The furniture trade is a little better. 
Grocers report a quiet trade with lower prices for sugar 
and molasses. Money is quiet, with commercial paper 3 to 
44 per cent. 

Philade! phia.—The money market is stagnant with 
choice commercial paper eagerly sought at 34 per cent. 
Iron is moving cautiously on account of the coal strike, and 
steel billets are a little stiffer, but mills are unwilling to 
make contracts for new business, having fair orders on 
hand. The hardware trade is very dull. The wool market 
has shown increased demand for domestic wools of all 
grades, and foreign wool, carried in bond for ten months, 
now selling at prices below the actual cost. Dry goods 
distribution shows no improvement, sales being small as a 
rule, and more difficult than in ordmary times, which with 
the low prices discourages jobbers. Goods of all kinds are 
searce, but little is being made up for stocks. Buyers 
are clearly determined to risk nothing outside of actual 
salable necessities. Prospects appear brighter for car- 
riage manufacture. Lumber is more active. In genera! 
eollections are fair. Investment securities are auiet. 
The liquor trade is quiet and cigar manufacturers are buy- 
ine only for immediate needs. The grocery business con- 
tinues fairly active. with some speculation in dried fruits. 
Real estate business, the past week, has been fairly good, 
building having improved, and transfers show a healthy 
increase, the value being $1,425,112. There is no especial 
change in lumber. In shoes and leather there is a decided 
decrease in business, and jobbers and retailers are com- 
plaining. Paper manufacturers and dealers report fluctu- 
ating trade and very low prices. Commercial printing is 
less brisk than usual. 

Baltimore.—The money market is dull with little 
doing. Trade is rather sluggish, orders being light and 
collections about average. Cigar manufacturers are not 
working full time. Notions and millinery have been fairly 
active and collections better, but liquors are higher and 
collections slow. 

Pittsburgh.—Eastern purchases of Bessemer iron here 
have been about 200,000 tons. The demand for mill iron 
is a little better, but in all grades prices are very low. The 
eall for finished iron and steel is a little stronger, but prices 
are still low. The glass trade is dull and production is 
being kept down. There is no telling what effect the coal 
miners’ strike will have on business in all lines. It may yet 
close operations in mills, as the stock of fuel is not large. 
The possibilities affect general trade, as all are disposed to 
await developments. 

Toronto.—Dry goods, hardware and seasonable lines 
are fairly active. Groceries are dull and collections slow. 

Montreal.—Navigation is fairly open, but trade shows 
no inereased activity. Country pay ents are still slack. 
Money is easy at 43 per cent. on call, commercial 6 to 7 per 
cent. 


Detroit.—General trade has been checked by eold 
weather, and the volume of business anticipated for the 
year is not over 60 percent. All staples continue low in 
price. Money is in only fair demand. 

Cleveland.—General trade is quiet, and the prospect 
not encouraging. Blast furnaces have closed, and a week’s 
continuation of the coal strike will stop many mills and 
factories. Collections are only fair, but money continues easy. 


Cincinnati.—Jobbing trade is only fair. Business in 
wood working machinery improves with some good orders. 





Furniture manufacture is quiet, but the retail trade said to 
be improving. 

Indianapolis.—Country merchants order goods spar- 
Local jobbers do 
Manufacturing is quiet except 
Collections are fair and money easy 


ingly, and only for immediate needs. 
likewise as far as possible. 
in the bicyele lines. 
with little demand. 


Chicago.—Receipts exceed last year’s in rye 14 per 
cent., flour 15, hogs 18, hides 25, seeds 32, corn 35, oats 37, 
butter 50, lard 75, cheese and cured meats 150 per cent., 
but decrease in dressed beef 3, cattle 8, sheep 15, broom 
corn 33, barley 60, wool 74, and wheat 90 per cent. Money 
is very plentiful at 5 per cent. and in poor demand. Sales 
of securities are 30 per cent. larger with active liquidation, 
and ten active stocks decline an average of $2.30 per share. 
The financial situation is depressed by the strikes, restricted 
manufacturing, and delayed action on tariff. There is no 
improvement in the mereantile situation, buyers are timid, 
and the volume of dry goods orders less. The improve- 
ment early in the month in lumber and hardware is not 
maintained, and building operations are deferred by local 
labor troubles, which are no nearer settlement than a week 
ago. The leading retail trades are very quiet. Collections 
are fair. Live stock receipts are 227,203 head,a gain of 
3 per cent. Wheut is heavily depressed with fear that there 
may be enforced liquidation for May delivery. The demand 
for hog products is fair and the supply ample, quotations 
weakening. 

Milwaukee.-—Money continues plentiful and in fair 
demand. Trade is satisfactory in groceries, hardware, and 
millinery, but quiet in clothing and dry goods. Manufac- 
turers are working longer hours in some lines. Labor 
troubles have been few and some anticipated strikes have 
been avoided. 

St. Paul.—Trade among retailers is quiet, and jobbing 
business is somewhat affected by the Great Northern strike. 
Money is fairly easy. 

Minmneapolis.—General trade is retarded by strikes, 
though fine weather increases retail sales. The starting of 
saw mills gives employment to about 5,000 men. The flour 
market is reported weak. 

Omnahz.—Trade is very good in shoes and dry goods, 
and fair in groceries and hardware. Receipts of cattle 
and hogs are lighter, with a strong and active market and 
higher prices. Money is plenty. 

St. Joseph.—Trade and collections continue to improve, 
and are fair to good. 


St. Louis.—The present good weather brings more 
hopeful reports from the country, and jobbers feel corres- 
pondingly elated. Business in all lines is fully up to last 
year’s. Boot and shoe factories are running full, and an- 
ticipate no decrease of output. Grocery jobbers are receiv- 
ing good orders, and also dry goods and hardware dealers. 
Some flour mills are running night and day, while a few 
are running half to three-quarter time. Approved local 
securities are in good demand. Money is easy and in fair 
demand. 


Kansas City.—Business and collections are only fair, 
and money accumulates in the banks with light demand. 
Cattle receipts 23,000, hogs 44,000, sheep 15,000, wheat 162 
ears, corn 416 ears, oats 43 cars. 


Denver.—General trade is somewhat better, but as yet 
only moderate. Collections are fair. 


San Francisco.—tThe first general rains for several 
weeks benefit some crops, materially helping producers. 
The grain market shows wide fluctuations, December barley 
is up to $1.23} to $1.24. Wheat sold at $1.18% for December, 
and $1.14 for May, then down to $1.12 and $1.05 respect- 
ively. Twenty-eight thousand tons of grain sold on the 
26th. One ship loaded, and two loading. There is plenty 
of wheat, but it is too high for export. Wool is more active, 
one firm reporting sales of 200,000 pounds. The Spring 
clip arrives freely, growers meeting current low prices. 
Since the 17th 10,000,000 wheat bags arrived from Calcutta, 
and as three more ships are on the way low prices are ex- 
pected. Hawaiian sugar received this month 40,000,000 
pounds, the largest total for the season. There is good 
Kastern demand for Hawaiian rice at 4 cents. Quicksilver 
advanced 50 cents per flask. Assorted cargoes, just in from 
New York, Liverpool and Genoa result in more active dis- 
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tion of merchandise. Collections are light, but reason- 
'y prompt. 

_Louwisville.—General trade is dull, and business irregu- 
r and unsatisfactory, without improvement. Collections, 
ave in dry goods and groceries, are reported fair. 

Mean phis.—Trade is dull inall lines, and collections slow. 


Knoxville.—Trade is not brisk, and at retail dull, with 
collections quiet. 

Nashville.—Business is quiet and collections fair. 

New Orleans.—Business in leading lines is slightly be- 
low last year’s, largely because of the general decline in 
prices, but collections are satisfactory. Rice is strong, with 
active demand and light stocks. Cotton has been stiffened 
by unfavorable reports. Money is plenty, but the demand 
rather limited, and the general outlook is favorable. 

Little Rock.—Trade is quiet, jobbers report trade 
quiet and retail dull, with collections slow. Money is easy 
and the demand moderate. 

Charieston.—Trade and collections are quiet. 

Jacksonville.—There is little apparent change in busi- 
ness. Retailers buy no stocks for the future, and jobbers 
are slow in granting long credits, and collections, which are 
faiv.:- »losely watched. 


> iA 
i ak 





MONEY AND BANKS. 


NEusvy Rates.—Changes in the loan market this week have not 
been of a character to encourage the banks that are carrying large 
surplus lines of loanable funds which they can not get out at any rate 
of interest. The only favorable feature was the desire of some in- 
terior banks to secure further credits here, which business was first 
noted last week. Applications of this kind were readily passed, and 
as the usual rate on such business is 6 per cent. it is likely that the 
banks will do all in their power to encourage an extension of these 
loans. Rediscounts of paper for country banks were somewhat 
smaller than last week. Until money ceases to accumulate here, how- 
ever, there will be small chance of permanent improvement in interest 
rates. Bankers are therefore watching the movement of domestie ex- 
change rates with much interest, and it is gratifying to note that a 
further easing of these quotations has been shown this week. The 
Chicago premium for New York funds, for example, has declined to 
about one-half the amount of charge for express transfer of currency 
from Chicago to New York. Other interior rates follow the Chicago 
quotation closely. 

At the Stock Exchange all call loans on securities were made at 1 
per cent., and most outside business was at the same figure. Offerings 
were large, both by banks and private bankers, while in the time loan 
market, money was pressed, not only by regular lenders, but also by 
general mercantile houses which have no employment for their bank 
balances. Stock houses are not taking much money, and report that 
they can secure accommodation on any class of securities for which 
there is a market here. An inquiry for sterling loans has forced rates 
down to 2 per cent. for 30 and 60 days, 2} per cent. for 90 days, and 3 
per cent. for longer dates. 

The supply of commercial paper showed no improvement, but the 
banks raised their minimum bids slightly. Prime indorsements closed 
at 3 per cent.; high-grade single names 3} @ 4 per cent., others 4} @ 54 
percent. Offerings of second-grade paper continued large. 

Exchanges.—The foreign exchange market was dull and steady 
in tone nearly all the week, and on account of the strength of sterling 
exchange in Paris at about 25 frances 22 centimes, there was less atten- 
tion paid to the question of gold export. London traded on both 
sides of the stock market, so that arbitrage houses had little to do in 
exchange. Commercial houses bought only moderately for current 
remittances, one of the principal sources of support for rates being 
buying by bankers who make a specialty of travelers’ credits, which 
are now being made in considerable amounts. The closing of the 
new Paris loan relieved some of the tension noticed in the market 
last week. Few commercial bills were offered against grain or cotton, 
and bankers’ posted rates were unchanged. The reaction in discount 
rates in Paris, following the marketing of the new loan, made frances 
a shade easier than sterling or reichsmarks at the close. 

Rates for the week were as follows: 


Sat. Mon. 
Sterling, sixty days.... 4.87 
Sterling, sight 
Sterling, cables ........ 
Berlin, sight........0. 
Paris, sight............ 


Wed. 
4.874 
4.884 
4,882 


953 
5.16} 





Domestic exchange rates were again lower, with less business doing 
at the declines. Chicago averaged 40 cents per $1,000 premium, against 
30 cents last week. St. Louis, little trading, nominally 65 cents 
premium. Southern coast points, buying par, and selling } premium, 
San Francisco, sight 124, and telegraphic 17}. New Orleans, commer. 
cial $1.00 premium, and bank $1.50 premium. Boston, 10 cents dis- 
count, against 5 @ 10 cents premium last week. Cincinnati, firmer at 
50 cents premium, against 30 cents last week. Philadelphia, par. 


Messrs. Lazard Freres ship $1,200,000 gold as the result of Friday’s 
decline in sterling at Paris. 


Silwer.—Bar silver was strong throughout the week, London 
again taking the lead of our market. Commercial bars were scarce 
and in demand by exporters, who bid steadily over the London equiva- 
lent in order to fill their orders for shipment. Several banks hcie 
which have accounts with prominent Western smelters received less 
than the usual amount of bars, whereas the market had been counting 
upon an average week’s movement. Assay bars sold 4 cent above 
commercial, with a good demand from the usual sources. London 
was strengthened chiefly by Indian buying, which was said to be 
speculative and based upon a report that the Indian mints will be re- 
opened. Rupee paper was depressed by the same story. If the mints 
are reopened action is not likely to be taken before June, but the 
large accumulation of currency in the Indian treasuries, while 
balances against India in England continue to grow, suggests that a 
remedy must be found. 

Prices were as follows: 


Sat. 
9Q3 : 


Wed. Thurs. 


2914. 293d. 29-374. 291d. 
63$e. 645¢e. 64e. 63%e. 


Bank Statements.—Last Saturday’s bank statement did not 

fully reflect the Treasury pension payments of the week: 
Week’s Changes. April 21, ‘94. 
ee ine. $2,130,000  $459,069,400 
Deposits. ..........-- ine. 6,032,700 969,539, 100 
Circulation 369,000 10,673,300 
Specie , 1,178,900 98,920,700 
Legal tenders ....... ine. 3.864, 100 125,472,100 


Mon. Tues. Fri. 
London price. ... 
New York price.  63e. 


Apr. 23, ’93. 
$428,998, 900 
440,794,400 
5.659, 200 
72,254,100 
32,727,700 











$2,685,200  $224,392.800 $124.981,800 
1,177,025 32,008,025 14,783,200 
The city banks have gained about $4,000,000 this week by their in- 
terior business in currency, and the only important charge against 
this is last week’s export of $3,000,000 gold. 
Treasury.—The latest Treasury statement of gold and silver coin 
and bullion in excess of certificates outstanding, compares thus with 


those of earlier dates: 
April 27. ’94. 


Total reserve 
Surplus reserve 


Anril 20, ’94. 
$100,728,631 $103.473,528 $92,752,910 
163,138,763 162,263,071 148,533,687 
It is now believed that the Treasury’s general currency balance will 
be reduced to about $125,000,000 at the end of April, after providing for 
interest on the four per cents., but the deficits of Mayand June should 
not exceed $5,000,000 each. Pension payments this month have been 
very heavy, about $11,000,000, carrying the pension expenditures for 
ten months of the fiscal year to about $115,000,000. This indicates dis- 
bursements on pension account for the entire year of about $143,000,000. 
The gold export movement has drawn down the gold fund toan extent 
sufficient to cause the Treasury officials to canvass the New York banks 
in the hope of aid in maintaining the reserve at $100,000,000, but thus 
far with little success, as the banks assert that the department has 
persistently disregarded their wishes and advice. Most of the gold 
recently exported was secured from the Treasury through redemption 
of legals and Sherman notes; but important gold exports have almost 
invariably ended with June, a fact to which Treasury officials attach 
much importance now in the light of the position of the trade balance. 


April 26. °93. 
Gold owned ......... 
Silver ‘ 


Clearing House.—Several bank officers have been consider- 
ing the introduction of silver certificates in settlement of balances at 
the Clearing House, claiming that the movement would aid the 
Treasury in holding down its stock of such certificates. The sugges- 
tion is not well received, and is not likely to be adopted. Were silver 
certificates tendered, the Clearing House could not legally decline to 
receive them, but by tacit agreement among the banks they have 
never beeu presented. 

Foreign Finances.—Bank of England rate of discount was 
unchanged at 2 per cent.; the reserve being 65.75 per cent., against 
45.89 a year ago. The Bank gained £441,000 gold this week, and now 
holds £31,800,000. Reserve is nearly £24,000,000. Money in London 
is 3 per cent., and open market discount weak at 1} percent. There 
has been a general decline in discounts on the other side this week, 
closing rates being as follows: Paris, 1; Berlin, 1}; Frankfort, 13; 
Amsterdam, 13; Antwerp, 2. 
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Specie Movements.—Past week:—Silver exports $607,144, 
imports $19,384; gold exports $3,645,808, imports $711,813. Since Jan. 
1:—Silver exports $11,714,288, imports $491,612; gold exports $16,064,184, 
imports $4,621,439. 

Duties paid here this week amounted to $1,720,253, as follows:— 
Checks, $1,276,375; silver certificates, $219,300; legal tenders, $126,500 ; 
Treasury notes, $95,050; silver, $1,603; gold certificates, $1,030; gold, 
$395. 

++ 


PRODUCE MARKETS. 


Prices.—In the whole list of products, the only commodities 
showing even a fractional gain in price during the past week are 
tallow, which is of little importance and usually remains stagnant 
when other provisions are active, and oats, which are comparatively 
unimportant. The principal cereals, wheat and corn, are weaker so 
far as there has been any change, but the markets have been dull and 
inactive as well as lower. Pork products are also weaker, and both 
cotton and coffee show a slight loss. As usual, petroleum stays in the 
same old rut, and news of a well being finished or other reports from 
the oil field, fail to make the slightest impression. Many of the 
produce markets seem to be in a waiting mood, as though traders 
expected something would soon happen to stimulate activity. The 
closing quotations each day and last year’s figures for comparison are 
given herewith: 

Mon. Tues. Wed. 
61.50 61.5 11.50 


Fri. 
61.50 


63.62 


Thurs. 
61.50 
64.00 
44.50 
45.25 


5.50 5.20 
16.87 16.75 

The prices a year ago were: Wheat, 75.50; corn, 49.50; cot on, 
7.81; petroleum, 67.25; lard, 10.50; pork, 20; hogs, 7.90; and coffee, 
15.0. 

Grain Movememnt.—A very heavy decrease appears in the 
receipts of wheat at Western points, so that instead of a gain of a 
million bushels over last year’s figures, as appeared last week, this 
week’s movement shows a large loss. Atlantic exports are about 
steady, and show the usual decline from figures of 1893. Some in- 
crease has occurred in corn receipts at the interior, but a slight 
decrease is noticed in exports, though the outward movement still 
exceeds last year’s. The figures for each day and the week’s total, 
with the movement for the corresponding week last year, are as follows: 

WHEAT. CORN. 


Western 
Receipts. 
181,973 
228,050 
204,439 
212,892 
155, 762 
153,363 








Atlantic 
Exports. 
184.703 
100,487 
103,065 
241,391 
191,444 
149,123 


_— 


Atlantic 
Exports. 
57,691 
186,355 
179,062 
253,948 
39,909 
229,337 

941.958 1,948,977 970,213 
1,243,535 1,523,382 773,056 

W heat.—Better weather reports, especially the needed rain on 
the Pacific coast, caused the market to ease off a little on Monday, 
and although cash prices steadied after the first drop, option quota- 
tions continued downward. The liquidation was heaviest at Chicago, 
though large here, but most of the business consisted of ‘‘ switching” 
from May to July option contracts. The lower price started con- 
siderable buying for export. Foreign advices show that the exports 
from India last week were 80,000 bushels, or only one-fifth of the 
movement during the same week last year. Bad crop reports are 
received of the growing wheat in India, which is said to be partially 
ruined. 

Corn.—Only a moderate demand is noticed for cash corn, most of 
the sales being for export. The option trading is only fair, in spite of 
talk that the speculative interest is increasing, and the general feeling 
is about the same as a week ago. Oats continue to advance steadily 
in spite of the general weakness in other products. No. 2 mixed now 
being quoted at41l. The strength is due to persistent booming by a 
clique at Chicago. 

P rovisions.—The firm tone which has pervaded the market for 
pork products during recent weeks has completely vanished, and 
though the decline is not sharp it is definite. Live hogs made an 
effort to resist the drop, and were strong on Tuesday, when receipts 
were light and offerings small, but the quotation yielded as the 


Western 
Receipts. 
291.141 
314,775 
396.106 
333.912 
346,246 
266, 797 


Monday 
Tuesday ° 
Wednesday ... 
Thursday 


1,136,479 


Last vear...... 2,717,387 





arrivals increased. Liberal receipts and weak Western ad 
caused a further decline in the price of State dairy butter to 19 ¢ 
Tallow has been strong this week, large sales being made at 5.06. 

Coffee.—A fair jobbing trade continues for Brazil coffee, but 
bids are made by purchasers on the Exchange, sellers being compel. 
to make offerings in order to cause any business. The quality 
samples exhibited at present is not of the best, and all influences te 
very naturally to slightly lower quotations. In spite of firm marke 
abroad, and better Brazil reports, the option trading continued dull 
and weak until Thursday, when large sales were made of May coffee 
because of forced trading under local influences. The American 
visible supply has increased to about 50,000 bags in excess of last 
year’s stock. 

Sugar.—Thrice during the week small fractions have been sub- 
tracted from the list price of Muscovado raw sugar. and now the 
quotation is but 2.25. Purchasers show no interest in the market, 
but occasionally make low bids, which are often accepted by holders 
who have become discouraged, as the expected improvement in con- 
dition fails to materialize. Centrifugal sold down to 2.51, and later 
transactions at 2? are also reported. Refined grades are also dull. the 
stock is more than equal to the requirements, but nothing occurs to 
break the price, and 4.81 is still quoted for crushed and cut loaf. 

Cotton.—The market has been irregular with a dominating down- 
ward tendency, on poor advices from home manufacturing districts 
and from abroad. Futures declined 11 to 13 points with sales of 
931,000 bales. Spot declined 1-16 to 7c. for middling-uplands. 

The receipts at the port this week are 29,480 bales against 37,209 
bales corresponding week last year; so far this season 5,623,743 bales 
against 4,699,419 bales corresponding period last season. Exports so 
far this week 40,758 bales against 61,499 bales; so far this season 
4,628,940 bales against 3,665,228 bales. 

Prior to this week receipts from the plantations were 5,760,880 bales 
against 4,893,476 bales. Northern spinners have taken 1,230,179 bales 
this season against 1,506,121 bales last season, and Southern consump- 
tion is 530,000 bales against 516,000 bales last season. The visible 
supply of American cotton is as follows: 

Total. 


3,303,064 
3.238.883 


In United States. Abroad and Afloat. 
April 20, 890,142 2,412,922 
‘6 1,010,718 
- 1,191,542 2,433,962 3,625,504 
“ 782,404 1,727,634 2,510,038 
The above shows a decrease in the visible supply, compared with 
1892, of 322,440 bales, but an increase, compared with 1893, of 14,181 
bales, and with 1891, of 792,526 bales. 


2,278,065 





><>. 
PS 


THE INDUSTRIES. 


Once nfore, with industries in a most hopeful condition, there 
comes a decided set-back from extensive labor disturbances, The 
great strike of bituminous coal miners proves much more threatening 
than was generally expected, and has already stopped some manutfac- 
turing works, and if prolonged will stop many. At the same time 
the coke workers have resumed their strikes for higher wages, with 
greater unanimity than before, and coming after the reduction of 
stocks by the recent disturbance, the strike is now likely to close 
many furnaces. The Alabama strike also affects business in that 
section, although, as the men have had no reduction of wages for 
five years, some appear disposed to yield without a prolonged struggle. 
Meanwhile the movement of various armies of the unemployed 
disturbs business along important lines of transportation. 

Kron and Steel.—The immediate future turns upon the ques- 
tion of labor. A multitude of finishing mills are left without supplies 
of fuel by the coal miners’ strike, and the stoppage of coke workers 
threatens to close many furnaces in Pennsylvania and Ohio. Asa 
natural consequence there is a larger demand in Eastern markets, and 
business at Philadelphia for two weeks is said to be the best since last 
summer, the mills being employed about two-thirds of their capacity. 
Pig iron is still at the lowest price, but of more ready sale, while for 
finished products there is abundance of small orders, but at most 
irregular prices. The situation at New York is changed by a redue- 
tion of 50 cts. in the freight from Birmingham to $3.50, so that No. 1 
Northern pig is selling at $12.50 and No. 1 Southern at $11.50. Rails 
of light sections are sold at very low prices, in some cases below $20 at 
mill. 

The situation at Pittsburgh is entirely unsettled by the great strike, 
and the stoppage of many furnaces is feared. The coke workers de- 
mand 90 cts. per 100 bushels of coke, against 78 cts. now paid under 
the freight scals, and as the struggle is likely to be prolonged, prices 
of billets and beams are slightly advanced. There are fair orders for 
structural shapes, especially for bridge work and for plates, but the 
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d for bar is small, and prices of some kinds of steel are slightly re- 
Barbed wire is weaker at 2.10 and wire rods at $23.50, with wire 

at 95cts. Business at Chicago is in a measure paralyzed by the 
rous strikes, the demand for pig being affected by the Alabama 
fest. Bar is weaker at lect., with orders small, and the closing of 
e works is anticipated. The demand for structural work is fair, 
ams are slightly stronger at 1.35, and some producers of plates have 

ithdrawn and others advanced their prices. , 

Minor Metals.—The strike on the Great Northern has disor- 
ganized the movement from Montana copper mines, but changes in 
price are slight. Tin was a shade lower, but 19.6 is now quoted. 
Business in lead is small at 3.45 ets., and the market for spelter is 
demoralized. Tin plates move very slowly and the price is sometimes 
shaded. 

Boots and Shoes.—tThe Eastern works, as a whole, have 
about four-fifths of the average trade, but in important branches much 
less. Thus in wax and kip boots and shoes the business is about two- 
thirds of the average, though some shops are full, a: d the demand for 
heavy shoes is fair, and in women’s grain and buff shoes the business 
is also about two-thirds of the average, though the Western demand is 
slightly improved. In oil and grain shoes business is waiting and less 
than half the average. Some manufacturers of brogans have reduced 
the price to the equivalent of 90 cents, with considerable sales. Ship- 
ments from Boston were 56,271 cases for the week, against 66,729 last 
year, and for four weeks the decrease has been 12.4 per cent. 

Leather.—There has been a moderate business with slight con- 
cessions in some grades. Hemlock is in fair demand, but prices have 
been shaded, the demand for rough leather is small, and no new con- 
tracts appear for wax and kip, while calf skins are neglect: d, and 
imitation leather is largely used for shoes. Purchases of union crop 
are quite liberal, and a little better grade of stuff is taken. 

Rubber.—Crude is dull with Para at 65 to 66 cts. Many con- 
tracts for goods have been secured under the offer of 5 per cent. 
discount, and some factories have started, but there is complaint about 
delay in giving detailed orders. 

Whe 'Textiles.—Stoppages of mills are less numerous this 
week, and the number starting is much the larger. But the stoppage 
of several thousand hands at the Amoskeag and the canceling of all 
orders for fancy worsteds by the Washington mill, on account of the 
strike at Lancaster, are more important than the resumption by 
several small works. The question whether manufacturers, with all 
their uncertainties about the tariff and about labor, will attempt to 
start works on fall orders, which are not more than athird of the 
average business, causes clothiers much anxiety. 

WV ool.—The markets are all stronger and some grades advance in 
price, because supplies in the hands of dealers are very scarce or ex. 
hausted, but there is reason to believe that the quantities remaining 
in the hands of producers are unusually large. The decrease in quan- 
tities consumed by the mills has been greater by many million pounds 
than the decrease in imports, and the quantity produced during the 
year has been larger than before. At Philadelphia the market is 
firm, but manufacturers’ orders are for goods at such low prices that 
they cannot pay much more for wool. At New York there is a change 
for the better, because of scarcity, especially of fine and low combing 
wool for dress goods. Sales of carpet wool continue quite large. At 
Boston there is active demand for delaine and other grades which are 
scarce, and Ohio delaine sells at 245 to 26 ets. with new Montana 
scoured at 36. Sales at the three chief markets were 5,841,658 Ibs. 
against 3,893.400 for the same week last year, but the consumption 
since Jan. 1 is still more than 9,000,000 lbs. below last year’s. 


DDxy G&oods.—There has been less interest taken in the broad 
situation this week than in the large trade sales of flannels and blankets 
held Tuesday, Wednesday and yesterday. These were looked forward 
to as furnishing a test of conditions in the general market, and pend- 
ing their outcome, only business of a pressing nature was attended to 
inaregular way. At the sales some 15,000 packages of merchandise, 
of an aggregate value of about $3,000,000 were disposed of, with most 
disappointing results, the level of prices ruling extremely low, and 
the demand, even at that, proving slow in the great majority of in. 
stances. None of the flannel agents had made new prices this year, 
but from last year’s list flannels showed a decline of from 20 to 33 per 
cent., and blankets of from 20 to 40 per cent. From actual market 
values prevailing prior to the sale, the decline would not be so great 
as the foregoing by about ten per cent. The general market has 
proved dull and featureless. The flannel sales have at the close an 
unfavorable influence on the tone, but there has been no other out- 
come so far, 

In staple cottons sales have generally been of a decidedly moderate 
character, the demand being confined on the part of the home trade 
to immediate modest requirements. Brown sheetings from 4 yards 





to lighter makes have been bought in this fashion, but standards and 
3 yard sheeting and drills are still in fair export request. Bleached 
shirtings quiet throughout. Colored cottons less pressed for sales, 
stocks, in a number of instances, having lately been cleared up at 
foreed prices. There is still irregularity in prices in all the foregoing. 
Canton flannels also irregular, with disappointing orders. White 
goods dull and rather easier to buy in plain and staple varieties. 
Fancies largely neglected. The following are the nearest quotations 
for standard goods: Brown sheetings, standard, 6jc. to 64e.; 3 yards 
de. to dfe.; 4 yards 4}e. to 4jc.; bleached shirtings 44, 7ic.; wide 
sheetings 10-4, bleached, 52e. ; kid finished cambrics, 64x64’s, 3}c. per 
yard. 

Print cloths have proved inactive at 23c. in Fall River, with 2 11-16e. 
reported accepted by sellers in outside markets. The tendency is 
downward, even talk of impending labor trouble over a proposed cut 
in wages failing to strengthen the market. Stocks at Fall River and 
Providence 640,000 pieces against 120,000 pieces. Kid finished cambries 
quiet and easy to buy on the basis of 34c. for 64 squares. Other 
finished linings dull. Regular fancy prints continue dull and easy in 
price, with other regular printed fabrics showing no material change. 
Satines and fine specialties generally in fair demand, as are low priced 
tissues for summer wear. There is no change in ginghams of any 
moment. 

Business in the men’s wear, woolen and worsteds, department has 
again been insignificant so far as new orders are concerned; buyers 
being more concerned in getting quick deliveries against thei; past 
purchases than in making further engagements. The flannel sales 
have had a restrictive influence in an already restricted market, and 
their results are not likely to improve conditions generally. All wool 
goods and wool and cotton fabries have alike been slow and without 
prominent future. Woolen and worsted dress goods continue in fair 
demand, in both fancy and plain varieties, for fall delivery. 

Warns.—tThere has been rather more business doing this week in 
both cotton and wool and worsted yarns. but the aggregate sales are 
still insignificant, and prices are without material improvement. 
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AND RAILROADS. 





STOCKS 


Stocks.—Stock speculation has been dull, with business poorly 


distributed. The chief factor in restricting trading has been the ter- 
mination by order of the Governing Committee of arbitrage dealings 
between the New York Exchange and those of Boston and Philadel- 
phia, a ruling which has caused much discontent, although it is sup- 
ported by a large majority of the members. Prices were heavy and 
close lower for the week. the principal concessions being in the 
Grangers and a few of the industrials, which were under considerable 
pressure at the hands of the old bear party. Labor troubles were 
given much attention both here and in London, and induced selling of 
stoeks for both long and short account. New outside buying was of 
little importance, but still it was true that stop orders caught by 
raiders were small. St. Paul’s poor weekly statement depressed the 
Grangers, and a rumor of a new Burlington extension exerted a simi- 
lar influence. Atchison declined on talk of an assessment, while 
Reading weakened on hints of a possible recourse to foreclosure in 
reorganization if bondholders do not assent to propositions before 
them. In the industrial group, Sugar was the strong feature in 
covering of shorts and bull manipulation encouraged by Washington 
advices. Chieago Gas, however, was much lower on the decision of 
the Attorney-General of Illinois that the component companies are to 
be made defendants in quo warranto suits under the State anti-trust 
law. 

Friday’s market was generally heavy, the Grangers being under the 
hammer of the bears. Sugar led an advance in the industrials, but 
better prices brought out large offerings of stock. 


The following table gives the closing price each day for the ten most 
active stocks, and also the average for sixty securities, and for fourteen 
trust stocks, with total number of shares sold each day : 


Sat. Wed. Thurs. Fri. 
14.87 14.25 13.8 13.87 
81.37 80. 62 80.00 78.87 
63.00 ): 62.00 61.50 
9), 25 9.00 8.62 
20.12 19.25 19.12 
84.50 83.87 84.00 
98.00 100.00 101.12 
68.37 G4. 00 
26.00 25.00 
40.00 38.37 


50.85 
08.55 58.57 
143,311 185,000 


Tues, 
Atchison 

C. B. Q 

St. Paul 

New England 
Reading . 
Western Union ... 
Sugar / 
Chicago Gas ...... 
Whiskey.... 
BEIOCETIC. ccc ccccese 


Average - seccece 2) 


59.5 "80 8.47 
Total Sales ........ 88, ‘a4 167, “439 190, 719 141, 981 





6 


DUN’S REVIEW. 


[APRIL 22 








Bonds.—The aggregate par value of all bonds traded in at the 
Stock Exchange was $6,625,000, indicating smaller transactions than 
last week. Second grade bonds, bought by speculators during the 
recent upward movement, came upon the market freely, but prices of 
prime investment issues were well maintained. A feature of the 
market was the successful sale of City of Providence bonds upon a 
3.42 per cent. basis. Many municipalities, encouraged by recent 
sales, are entering the market. 


Railroad Earnings show no improvement. The aggregate 
of gross earnings of all roads in the United States reporting for the 
month of April to date, is $14,249,597, a decrease of 12.9 per cent., 
compared with last year. Below will be found the aggregate of gross 
earnings for each week this month of all roads in the United States 
reporting for such period, together with the figures for last year, and 


the percentage of decrease : 
1894. 
$5,465.328 


1893. 
$6,363,830 


Per cent. 
68 Roads, Ist week of April —14.1 
60 Roads, 2d week of April 9,425,383 6,150,590 —11.8 
28 Roads. 3d week of April 3,308,886 3,849,842 —13.3 
In the following table the aggregate of gross earnings of all roads 
in the United States reporting for the period mentioned is given. 
The roads are classified according to sections or classes of freights. 
Canadian and Mexican roads are printed separately. 'The figures for 
1894 only are printed, together with the percentage of gain or loss 
compared with the corresponding time last year: 
——Mareh——._ —2 
Roads. 1894. Per Ct. 
Trunk Lines.$14,422,420 —15.6 
Other East’'n 1,900,994 —16.2 
Grangers.... 9,870,567 —12.1 
Other West’n 3,537,323 —18.5 
Southern.... 6,954,168 — 6.9 
South West’n 7,995,012 —14.3 
Pacific ...... 1,283,461 —32.2 


—14.3 


weeks April— —3d week April— 
1894. Per Ct. 1894. PerCr. 
$1,819,570 $671,410 — 4.7 
353.970 125,769 —11.3 
1,397,488 550,958 —16.3 
1,358,577 364,529 — 5.4 
2,245,238 676,694 —18.4 
3,640,597 932,126 —14.0 
79,271 37,400 —13.4 





Total .. ..$45,963,945 $3,358,886 


Canadian... 1,375,000 —12.1 644,000 284,000 —20.9 
Mexican .... 1,517,879 + .9 564,545 244,718 — 2.6 

Railroad Tonnage.—Freight traffic on the trunk lines, 
Eastbound, is again reduced—wholly in grain shipments. Practically 
no wheat is being moved by rail, and shipments of corn for the Eastern 
markets or export are light. The movement of flour for export, and 
cereal products, is heavier than last year. Westbound tonnage, in the 
higher class freights, continues heavy. The prospect of an advance in 
rates on the transcontinental lines is causing a larger movement to the 
Pacific coast. With idle coke ovens, and the coal miners on strike, the 
movenient of the lower class freights on the trunk lines, which has 
been very low, will be further reduced. The following table shows, 
for the periods mentioned, the Eastbound shipments from Chicago 
this year and last; also the number of loaded cars received and for- 
warded at Indianapolis both years, and at St. Louis this year: 

St. Louis. 
1894. 
28,954 cars 
29,372 cars 
29,476 cars 


$10,890,711 —13.3 


Chicago Eastbound. Indianapolis. 
1894. 1893. 1894. 1893. 
95,118 tons 82,533 tons 16,136 cars 18,562 cars 
91,978 tons 70.370 tons 16,299 cars 17,653 cars 
Aprill4.... 82,938 tons 64,834 tons 15,714 cars 16,989 cars 
April21.... 64,663 tons 63,699 tons 15,656 cars 16,767 cars 29,574 cars 

For St. Louis the figures are for the week ending Thursday. The 
number of cars received from the West this week was 7,245, from the 
East 7.353; forwarded to the West 7,392, to the East 7,584. The 
number of empty cars moved at Indianapolis last week was 4,122, 
against 4.226 last year. 

Railroad News.—Expert Little’s report of Reading finances 
shows a decrease in the assets of the company since the receivership 
of $4.031.837, and an increase in liabilities $86,660,967. The total loss 
on the Lehigh Valley lease was $2,148,084. 

The Lake Erie, Alliance & Southern is to be sold at sheriff’s sale 
to satisfy the claims of creditors. 

The stockholders of the Ohio Southern have voted to increase the 
capital stock from $4,000,000 to $8,000,000. 

The Minnesota, Wisconsin & Pacific, comprising 216 miles of road, 
has been reorganized under the laws of Minnesota. The road is con- 
trolled by the Rock Island. 

The Southern Pacific has acquired a controlling interest in the 
capital stock of the Wells-Fargo Company. 

The New England injunction case against the New Haven road 
has been dismissed. The suit of the New England to restrain the 
New Haven road from discriminating against it, has taken another 
form. 

The Burlington & Quincy has entered into a traffic arrangement 
with the Northern Pacific which will give the former a new line to 
the far North-West. 

A receiver has been appointed for the Leavenworth, Topeka & 
Southwestern, recently abandoned by the Union Pacific. 


March 31... 
April 6 wcce 


_than for the corresponding week of the previous year. 





A plan for the reorganization of New England has been subi 
It is said to provide for an assessment of $20 a share on the co 
stock, $25 a share on the preferred, and a new $17,000,000 five pe 
bond for the liquidation of the floating debt, and to make exte 
improvements. 

The report of the Union Pacific for last year shows a defici 
$2,595,842 after operating expenses are paid and fixed charges pj 
vided for. For the previous year a surplus of $2,067,757 was reported 
Active measures are being taken to secure a readjustment of the gov- 
ernment debt. 

The report of Pennsylvania for the first three months of this year 
shows a loss of $3,071,663 in gross earnings, or 12.8 per cent. In net 
earnings the loss was $111,786 or only 3.2 per cent. 

The New Cumberland extension of the Pittsburgh, Cincinnati, 
Chicago & St. Louis from Wheeling, W. Va., 28 miles, has been 
completed. It is expected this new branch will form a part of the 
Pennsylvania main line to the West, shortening the route. 

The Baltimore Belt Line has executed a second mortgage for 
$2,500,000, to provide additional funds for the completion of the road. 
The first mortgage is for $6,000,000. 

There has been another reduction in the immigrant rate on the 
Pacific roads, in consequence of the rate-war between the Western 
Passenger Association and the Union Pacifie. 

The directors of the St. Louis, Alton & Terre Haute are preparing 
a readjustment of securities, in connection with the cancellation of 
mortgages, and the settlement of arrears of dividends accrued on the 
preferred stock, which now aggregates 612 per cent. 

The Trunk Line meeting was without snbstantial results and there 
was no open rupture but Wabash was not represented. There was a 
full discussion and it was agreed that peace could not be maintained 
unless the agreements to govern eastbound traffic were put into effect 
at Western points. 

The Herald says that sixteen companies voted in favor of the $10,000 
penalty and fourteen against it. Vice-President Garrett, of Lehigh 
Valley, said that his company was entitled toa larger percentage of 
the business and must have it. President Roberts intimated that if 
Lehigh Valley did not stop paying commissions and its cut rate tickets 
were not withdrawn, Pennsylvania would make a reduction from $20 
to $14. There will be another effort to adjust matters next week. 


The advertisement issued to-day states the position of the re- 
organization committee of the consolidated mortgage bondholders of 
the Northern Pacific, and replies to the charge that the committee is 
controlled by the old management. The statement is of importance 
to all who are interested in the property. 


—_—— 
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FAILURES AND DEFAULTS. 


Failures for the week are for the first time in a year fewer 
They nu m 
bered in the United States 180, and 26 in Canada, total 206. against 
264 last week, 252 the preceding week, and 238 the corresponding week 
last year, of which 216 were in the United States, and 22 in Canada. 
Of this week’s failures, 90 were in the Eastern States, 44 Southern, 30, 
Western, and 16 Pacific. The Harlem River Bank, New York City, 
a small and unimportant State institution, was closed by the State 
Banking Department. According to the latest statement of the bank 
the total liabilities were $397,502. A receiver has been applied for 
for the Commercial Loan and Trust Co., Philadelphia, a small and 
unimportant concern. S. M. Dorrs’ Sons, bankers, Rutland, Vt., have 
assigned, liabilities $125,000. The firm secured an extension last 
summer. There are no important commercia! failures. 





The following shows by sections the liabilities thus far reported of 
firms failing during the week ending April 19, and also the previous 
two weeks for comparison. The liabilities are separately given of 
failures in manufacturing, in trading, and in other failures, not in- 
cluding those of banks and railroads: 


Week ending April 19. 
Total. Mnfg. 
$649,846 $419,792 
1,632,163 136,700 
510,453 159,652 

$2,792,462 $716,144 

127,642 72,481 
Two weeks ending April 

No. Total. 
18 $1,627,917 
108 940,368 
152 1,627,841 
440 $4,196,126 
45 273,330 


No. 
92 
48 
83 

223 
33 


Trading. 
$226,054 
1,345,463 
349,001 


$1,920,518 
55,161 


Others 
$4,000 
150,000 
00 


? 


Hast. .cce is 
South 





$155,800 
Canada.... a 


12. 


Trading. 
$720,731 
613,971 
585,875 


$1,920,577 
223,763 


Others. 
ei 


,763 
150,536 
$181,499 
750 


Mnfg. 
$877,986 

324,634 

891,430 


te. so sene 
South ..ccs 
West ..ccce 


Total... 
Canada ..-. 





$2,094,050 
48,817 
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GENERAL NEWS. 


Bank Exchanges show no important change in the volume 
of payments through the banks. The aggregate of exchanges at 
twelve of the chief centres of distribution outside of New York City 
is $309,179,614, a decrease of 18.8 per cent. compared with last year. 
The statement in detail is as follows: 


Week Week 
Apr. 26, 94. Apr. 27, ’93. 
$84,763,079 $97,538,166 
58,901,886 71,765,284 
14,009,045 17,639,113 
78,500,988 101,848,032 
3,952,337 6,170,266 
4,525,640 6,318,263 
11,640,150 13,471.950 
19,469,471 25,497,360 
8,743,680 11,435,561 
12,042.003 12,462,648 
5,404,447 6,680,353 
7,226,888 9,812,101 


$309.179,614 
459,683,112 


-~———Per Cent.——‘~\ 
Ap. 26. Ap. 19. Ap. 12 
—13.1 —35.8 —23.8 
—17.9 —13.1 —14.5 
—20.6 —7.3 —13.4 
—22.9 —24.0 —21.3 

—30.6 

—48.1 

— 9.0 


Boston 
Philadelphia 
Pittsburgh 
Chicago 
Cleveland 
Minneapolis 
Cincinnati 


Kansas City 
Baltimore 

Louisville } 
—32.2 


aoe 








$380,639,097 
584,844,100 


—19.6 
—31.1 
Totalall.. $768,862,726 $965,483,197 —26.9 
Foreign Trade.—tThe following table gives the value of ex- 
ports from this port, for the week ending April 24, and imports for 


week ending April 20, with the corresponding movements in 1893, 
and the total for the last four weeks, and similar figures for last year. 


Exports. ; Imports. 


é* 














= 7 ee —— 
1894. 1893. 1894. 1893. 
$7.218,979 $6,591,692 $7,783,039 $14,298,762 
Four weeks ....... 29,633,864 26,985,037 33,714,933 57,863,340 
Exports have fallen off a million and a half from last week’s figures, 
but still show an increase over the movement for the corresponding 
week in 1893. For the year thus far the value of merchandise ex- 
ported exceeds similar figures for last year by 143 per cent. Imports 
were slightly smaller than last week, but six and a half millions below 
the imports for the corresponding week in 1893. The decrease was 
more uniformly distributed than usual; dry goods, tin, hemp, sugar, 
lead, and coffee all falling off heavily. For the year 1894, including 
three weeks of April, the total value of merchandise imported was 
$80,328,781, or 37 per cent. smaller than for the same part of 1893. 





Silver Production.—The Director of the Mint reports the 
approximate production of silver in the United States for the calendar 
year of 1893 as having been 60,000,000 ounces. Colorado alone pro- 
duced 25,833,600 ounces, Montana being second in amount with an 
output of 16,906,400 ounces. 

Coal.—Three advances in prices will be made between now and 
Fall, according to agents. They will consist of 25 cents each, and will 
be made June Ist, August Ist. and either September Ist or October Ist. 


This will make the winter price of the domestic sizes of coal $4.50, or 
about the maximum price which ruled last year. 


Producing interests reporta very much better demandfor coal, 
owing to the belief on the part of consumers that the price will be 
advanced. They are stocking up in discount thereof. Authorities 
say that the strike in the soft coal regions has not yet improved the 
demand for hard coal, although it is bound to do so should the strike 
continue for any length of time. 

Gold Prospects.—lIt is probable that some gold will go to 
Germany next week for Austria, in connection with the currency 


reform scheme. The falling due of instalments on the recent 40,000,000 
florins loan naturally causes a slight demand for gold, as the loan is 
payable in gold. - 

Telegraph and Telephone.—tThere may be a fight 
between Western Union and the Bell Telephone Co. after the expira- 
tion of the contract whichis now in force. That contract provides, 
among other things, that Western Union shall not do a telephone 
business and that the Bell Co. shall not do a telegraph business. 


Brokers have, in some cases, given up Western Union wires and 
leased telephone wires, which are used for telegraphing between 9 a. 
m. and 4 p. m. and for telephone purposes af.er 4 p. m. 


Union Pacific—Chairman Reilley of the House Committe has 
but little hope of being able to get anything through in regard to 


Union Pacific at this session. Any bill the committe may report will 
meet with much opposition in the House, and if a measure should be 
passed, it is very doubtful if the Senate would undertake to consider 
it at this session. 

Credit L.yonnais.—The bank’s business having largely in- 
creased during recent years, and there being a disposition in the 
French legislature to limit the deposits to be r-ceived by banks to a 
certain proportion of their paid-up capital, the Credit Lyonnais has 
thought it wise to make a timely provision, the more so as the present 
state of the money market is exceedingly favorable, making the 
capital 200 million franes. 
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OFFICE OF THE 


REORGANIZATION COMMITTEE 
Consolidated Mortgage Bonds 


OF THE 


Northern Pacific Railroad Go. 


MILLS BUILDING, 
New York, April 25, 1894. 
To the Holders of the Consolidated Mortgage 

Bonds of the Northern Pacific R.R. Co.: 

The charges of the official representatives of the 
stockholders of the Northern Pacific Railroad 
Company, that the undersigned are controlled by 
the old management or its representatives, and the 
published request by the Board of Directors to the 
Bondholders ‘to defer compliance with the terms 
of an agreement recently issued by the Committee 
claiming to represent the Consolidated Bonds,” 
seems to justify the following statement: 

Each of the undersigned declares that his ser- 
vices and influences in connection with this Com- 
mittee and its work, are absolutely independent of 
the old management, and solely for the purpose of 
reorganizing the Northern Pacific property in the 
interests of bondholders. 

It is the present opinion of each of the under- 
signed, that it will be necessary to foreclose the 
mortgage securing your Bonds. 

At this date this Committee is supported by the 
deposit of $9,774,000 of Consols, and by the assur- 
ance of the deposit of large amounts as soon as the 
Trust Company’s Certificates of Deposit are listed 
at the New York Stock Exchange. The Committee 
has, in its investigations and efforts to secure 
economies, the active co-operation and support of 
the holders of about one-half of the Third Mort- 
gage Bonds, and of more than one-quarter of the 


FOREIGN BANK. 





united and concerted action by all classes of bonds 
| being manifest. 

The experts of the Committee have been selected 
because of their experience, integrity, and fear- 
lessness. It is expected that, with the co-operation 
of this Committee, important reforms in manage- 
ment, both as to economy and efficiency, will be 
| secured. Marked progress has already been made 
|in these directions by the officers of the Court, and 
other important changes are now under considera- 
tion. The Committee proceed in their investiga- 
tions upon the belief that the Bondholders are en- 
titled to full knowledge as to the extent, condition, 
and productive value of the property pledged to 
secure their bonds, and as to the character and 
capacity of those intrusted with its care. The Re- 
ceivers having promptly acquiesced in these views, 
we will be able to duly inform the Bondholders 
upon these and other subjects. 

This Committee was initiated by the German 
holders of many millions of bonds. By their duly 
constituted Committee they have recently stated 
this relation and their independent position in their 
published statement. 

The present critical condition of the Northern 
Pacific Railroad Company should induce the Bond. 
holders to act promptly in co-operation for their 
own protection by depositing their bonds with the 
Mercantile Trust Company, under the agreement 
provided therefore. 

EDWARD D. ADAMS, Chairman. 

JOHN C. BULLITT, 

LOUIS FITZGERALD, 

CHARLES A. GODFREY, 

S. D. PROBST, 

JAMES STILLMAN, 

ERNST THALMANN, 
Committee. 





CHARLES C. BEAMAN, 


el. 
WILLIAM NELSON CROMWELL, j Couns 





Second Mortgage Bonds—the benefits from such 


A. MARCUS, Secretary. 


MARTIN’S BANK (Limttep) 


LONDON, ENGLAND, 
CAPITAL SUBSCRIBED, $4,850,000 
CAPITAL PAID UP, = 2,425,000 
RESERVE FUND, - = 327,375 


Foreign Exchange and General Banking Business. 








BANKS. 


The Gentral National Bank 


OF THE CITY OF NEW YORK. 


Capital, = baad = 82,000,000 
Surplus, « - ~ - 600,000 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


rations. 
WILLIAM L. STRONG, President. 


EDWIN LANGDON, C. S. Youcne. 
Vice-President. Cashier, 
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J. L.& D.S. RIKER, 


45 CEDAR STREET, N. Y 


Commission silerchants 








MANUFACTURERS’ AGENTS, 





DUN’S REVIEW—Advertisements. 


APRIL 28, 1894. 
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Ladenburg, Thalmann & 6o., 
BANKERS, 
44-46 Wall Street, New York. 
Issue Circular Letters of Credit 


For Travelers and Merchants available in all 
parts of the world. 





Jxo. C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 





R. J. KIMBALL & CO., 


(Established in 1865.) 
BANEHERS AND BROESERS, 
16 BROAD ST., NEW YORK. 

Transact a General B anking Business, including 
the purchase and sale of Stocks and Bonds for c: ish 
or on margin. 





KEAN & VAN CORTLANDT, 
BANKERS, 
3S WALI ST., NEW WORK. 
INVESTMENT SECURITIES. 


WM.J BROADWELL, 
BANKER AND BROKER, 


80 BROADWAY, NEW YORK. 
Buys and Sells on Commission Stocks and Bonds, 
either for Cash or on Margin. Well rated Commer- 
cial Paper bought and sold. Dealer in choice In- 
vestment Securities. 








Yj scousin Marine & Fire Insurance Co, 








BANK, 
PAID UP CAPITAL, $500,000 
Transacts a General Banking Business. 
JOHN L. MITCHELL, Vice President, 

JOHN JOHNSTON, Cashier. 
O Examined and appraised for non-residents by 
THE TITLE GUARANTEE AND TRUST 
Bank, New York; Melville Ficus & Co., London, 
England. 
DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN. 


MILWAUEKER, wIis. 
WASHINGTON BECKER, President. 
REGON SECURITIES 
CO., Portland, Ore. References: Park National 
UNION TRUST Co. 
D. M. Ferry, Pres. ELtwoop T. HANck, Sec’y. 
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i_——, DOMMERICH & CO. 
MANUFACTURERS’ AG ENTS, 


Departments for ail kinds of Dry Goods. 
Organizations for Special Accounts. 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK, 
ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 550. 








Separ on 
Carry no Goods 





GARNER & CO., 


NEW YORK, U.S. A, 


PRINTED DRESS COTTONS 
OF VARIOUS GRADES & WIDTHS. 


Seven Medals at Columbian Exposition, 





FIRST NATIONAL BANK, 


©F CHICAGO. 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 








INSURANCE. 
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AMERICAN EXCHANGE BANK 
ST. LOUIS, 
CAPITAL, $500,000. SURPLUS, $325,000. 


PETER NICHOLSON, Pr so" 
ALVAH MANSOUR, Vice-President. 
WALKER HILL, Cashier. 


ranized Collection Department in Missouri. 





Best org 
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Wintual Reserve Fund Lite 


ASSOCIATION. 


RECORD AND FINANCIAL STANDING. 


MEMBERSHIP, OVER 82,700 
Interest Income, annually, exceeds.. $130,000 00 
Bi-monthly Income exceeds.....-...-. 750,000 00 
RESERVE FUND, (Dee. 31, 1893)... 3,589,326 00 
Death Claims paid, over 17,723,000 00 
Saving in Premiums exceeds......... 40,000,000 00 
New Business in 1893 exceeded 64,169,700 00 
INSURANCE IN FORCE 262,607,060 00 


This Grand Record achieved gives 
promise of greater results 
in 1894. 


Parties desiring insurance will be furnished free 
information at the Home Office, or by any of the 
Association’s General Agents. 


Potter Building, 38 Park Row, N.Y. 


E. B. HARPER, President. 


Reliable Agents wanted in every State. 
Send for Prospectus. 





WERCANTILE. CREDIT GUARANTEE 


(0), 

“ngage! NEW 7 
CAPITA 250,000 
Deposited vith Ins. Dept. State of N. A +3100, 000, 


HEAD OFFICE, 291 BROADWAY, N.Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Wm. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 





Guarantee and Accident Lloyds,|— 


15 WALL ST., NEW YORK, 
Individual Accident, Employers’ and General 
Liability, Steam Boiler, Elevator and Drivers’ Risk 
Insurance. 








SPECIAL NOTICES. 


CAUTION. 


The buying public will please not confound the 


S-O-H-M-HI-R 


PIANO, 


with one of a similar st name of a cheap 


NEW YORK WAREROOMS ‘OF SOHMER & CO., 
149-155 East 14th Street, N. Y. 





REMINGTON 
STANDARD TYPEW RITER 


EXxCELS 
IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION. 


WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75&77 KING ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 
SAFETY 


OT] S ELEVATOR. 


ELECTRIC, STEAM & HYDRAULIC. 


88 PARK ROW, 








NEW YORK, 





PATENTED 1871. 
W. @. DEAN & SON, 
ARDENTER MUSTARD, 


FINEST MADE, 
361 & 368 WASHINGTON ST., NEW YORK. 
Office Desks. 


¢ 
BEST IN THE WORLD. 


/llustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch. 42 Beaver St., N. Y. 





Business Furniture, 


y Filing Cabinets, 





The Delbert Engineering Co. 


(Limited), 
GENERAL SOUTHERN AGENTS 


Magnesia Sectional Steam Pipe & 
Boiler Coverings. 
Best Non-Conductor Now Known to Scientific or 
Practicai People. 
Highly recommended for Lining Buildings to pre- 
vent Fire, and thereby lessen Insur ance. 


German Asbestos Goods, 


Asbestos Mill Boards, Paper, round and square, 
iston Packing 
Asbestos and Indian Rubber Woven Goods, Sheet- 
ing, Tape and Rolled Cloth Packing. 


Dealer in Boilers, Engines, Pumps, Soot Suckers, 
Lubricatin ‘i Oils, Steam Packing, Cotton Waste, 
and all kinds of Machinery Supplies. 


21 & 23 Union Street, 





New Orleans, La. 








